


















SHREE DIGVIJAY CEMENT COMPANY LIMITED 

DIRECTORS' REPORT 

Dear Shareholders 

The Directors are pleased to present the 72n<J Annual Report 
of the Company together with the Audited Financial 

Statements for the year ended 31'1 March, 2017. 

FINANCIAL HIGHLIGHTS 

The financial highlights for the year under report are as under: 

(� In lakhs) 

Current Previous Previous 
Year Year Year 

Ended Ended Ended 
31.03.2017 31.03.2016 31.03.2016 

(12 months· (1S months· 
April 2015 January 
to March 2015 to 

2016)* March 2016) 

Gross Turnover 3S280 42386 S2131 

Profit before Interest 1949 3537 4431 
Depreciation, Exceptional 
Items & Tax [PBIDTJ 

Less : Interest 1147 1058 1326 

Less : Depreciation 2219 1884 2580 

(Loss)/Proflt after Interest (1417} 595 525 
& Depreciation but 
before Exceptional 
Item &Tax 

(loss)/Proflt from ordinary (1417) S95 525 
activities before Tax 

(Loss)/Net Profit for (1417) 595 525 
the year 

Balance brought forward (3146) (3741) (3671) 
from previous year 

Less : Provision for (117) . . 

Mines Reclamation 

(Loss) Carried Over (4680) (3146) (3146) 

(Previous figures have been regrouped wherever necessary) 
"As per Tax audit record. 

FINANCIAL PERFORMANCE 

The Gross turnover of the Company during the year under 
report at t 35280 lakhs was lower by about 20% against the 

turnover oft 42386 lakhs during the corresponding 12 months 

period in the previous year. 

The PBDIT has turned into negative as compared with the 
previous year. The reason is explained in Management 

Discussions and Analysis, forming part of the Report. 

DIVIDEND 

In view of the accumulated losses, your Directors does not 

recommend any dividend on Share Capital. 

SHARE CAPITAL 

The paid -up Equity Share Capital as on 31'1 March, 2017 was
t 14137 lakhs. The Company has neither issued shares with 

differential rights as to dividend, voting or otherwise nor 
issued shares to the Employees or Directors of the Company. 
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No disclosure is required under Section 67(3)(C) of the Act, in 
respect of voting rights not exercised directly by the 

employees of the Company as the provisions of the said 

Section are not applicable. 

PRODUCTION AND SALES 

Production and Sales during the year under review are as 

under: 
(In lakhs MT ) 

Current Previous Previous 
Year Year Year 

Ended Ended Ended 
31.03.2017 31.03.2016 31.03.2016 

(12 months- (1S months-
April 2015 January 
to March 2015 to 

2016) March 2016) 

Production:· 

- Clinker 7.26 7.74 9.97 

- Cement 8.49 9.90 12.08 

Sales: 

- Cement 8.54 9.77 11.97 

During the year under review, Cement production was 
8.49 lakhs MT as against 9.90 lakhs MT during corresponding 
12 months period in previous year. Clinker production was 
7.26 lakhs MT as against 7.74 lakhs MT during 
corresponding 12 months period in previous year. This 
decreased performance is mainly due to sluggish market 
conditions resulting into lower demand and stoppages of 
production. 

There has not been any change in the nature of the 

business of the Company. 

DEPOSITS 

Your Company has neither accepted any deposits during the 

year under report nor did any deposits remain unpaid or 

unclaimed at the end of the year. 

LOANS, GUARANTEES AND INVESTMENTS 

Your Company has neither given any loan or guarantee nor 

has made any investment during the year under report 

attracting the provisions of Section 186 of the Companies 

Act, 2013. 

NUMBER OF MEETINGS 

The details of number of Meetings of the Board and 
committees thereof held during the financial year 
2016-2017 forms part of the Corporate Governance Report. 

DIRECTORS'RESPONSIBILITY STATEMENT 

As stipulated in Section 134 (3) (c) read with sub section 5 

of the Companies Act, 2013, Directors subscribe to the 

"Directors Responsibility Statement" and confirm that: (a) in preparation of Annual Accounts for the financial year 
ended 31 st March 2017, the applicable Accounting
Standards have been followed along with proper

explanation relating to material departures;
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KAMAL 

CEMENT 

TECHNOLOGY ABSORPTION 

(i) The efforts made towards technology absorption. Trials with different Grinding Aids to optimize cost and 
improve the quality. 

Optimization of Gypsum usage and quality by monitoring 
of S03 content. 

Optimization of Raw Mix by installing Online Cross Belt 
analyzer before stock-pile. 

Increased fly-ash absorption to level of 32% and study on 
usage of Pond Ash available in nearby power plants. 

Study carried out on use of alternate raw material. Start 
using spent catalyst available from nearby refinery plants. 

Modification in internals of cooler ESP. Modification in inlet 
duct and GD screen to be taken-up in next opportunity 
based on CFD study to reduce emission. 

Better quality of filter bags to be installed in bag house of 
Pre- Grinder to reduce emission. 

(ii) The benefits derived like product improvement. Improved cement quality and enhancement of fly-ash 
cost reduction, product development or import usage. 
substitution. Reduction in clinker factor to reduce CO

2 
emission. 

Reduction in production cost. 
Improvement in MTBF and Specific Power Consumption. 

(iii) In case of imported technology (imported during Pet-coke Grinding mill. 
the last three years reckoned from the beginning VFD 
of the financial year) - Coriolis Feeders for coal firing. 
(a) The details of technology imported; Bag Filter for Kiln and Raw Mill circuit. 
(b) The year of import; Online Gas Analyzers for kiln inlet, Pre-heater and Pre-
(c) Whether the technology been fully absorbed; Calciner outlet and Bag Filter inlet. 
(d) If not fully absorbed, areas where absorption Fuse Bead machine 

has not taken place, and the reasons thereof; and Born Calorimeter 

(iv) the expenditure incurred on Research and Development 1 Capital Expenditures NIL 

2 Recurring Expenses(' In Lakhs) 2016-17 2015 -16 
(April 16to (Jan 15 to 

Mar 17) Mar 16) 

a Technical Royalty 632.12 932.79 

b R &  D Cess 31.61 46.64 

C Contribution to Cement Cess - 9.05 

3 Total R&D Expenditure as a 2.08% 2.08% 
percentage of total turnover 

FOREIGN EXCHANGE EARNINGS & OUTGO , in Lakhs 

2016-17 2015-16 

Foreign Exchange earned NIL NIL 

Foreign Exchange used 866.93 1221.10 
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