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ndependent Aucitors Report
To the Members of SPDCCL Logistics Limited “

Report on the Audit of the Financial Statements

We have audited the financial statements of SDCCL Logistics Limited (the "Company”) which comprise
the balance sheet as at 31 March 2025, and the statement of profit and loss (including other
comprehensive income), statement of changes in equity and statement of cash flows for tre year then
ended, and notes to the financia! statements, including material accounting policies and cther explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affaire of the Company as at 31 March 2025, and its loss and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

The Company’'s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company's directors' repert, but does not include
the financial statements and auditor's report(s) thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsikility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audil or otherwise appears to be ’materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other

‘ information, we are required to report that fact. We have nothing to report in this regard.

|

|

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, profit/ loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
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B S R & Associates LLP

Independent Auditor’s Report (Continiied)
SDCCL Logistics Limited

Indian Accounting Standards (Ind AS) specified uncer Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and otner
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error. .

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

A SR T R
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Our objectives are to obtain reasonable assurance about whether the financial statements as a whoie are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s. report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements. ‘ ' '

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionai
skepticism throughout the audit. We also: ' '

o |dentify and assess.the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal controi.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also resnonsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonablerniess of accounting
estimates and related disclosures made by the Management and Board of Directors.

«  Conclude on the appropriateness of the Management and Board of Directors use of the going cencert
basis of accounting in preparation of financial statements and, based on the audit evidence cbtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statlements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditer's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events’
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with gogepﬁégég,{ygith a statement that we have complied with relevant
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B S R & Associates LLP

Independent Auditor’s Report (Continued)

SDCCL Logistics Limited

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order”) issued by the Ceniral
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the best of our

_knowledge and belief were necessary for the purposes of our audit.

In our opinion;, proper books of account as required by law have been kept by the Gompany so
far as it appears from our examination of those books except for the matters stated in the
paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014, ' ' "

The balance sheet, the statement of profit and loss (inclucling othér 'comprehehsive]ncome), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account. . S

In our opinion, the aforesaid financial statements comply with the Ind AS specified undes Section
133 of the Act. :

On the basis of the written representations received ﬁom the directors as on 1 April 2025 takan
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2025
from being appointed as a director in terms of Section 164(2) of the Act.

the modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 2B(f) below on reporting under Rule 11(g) of the Companias (Audit and Auditors)
Rules, 2014. ) : ; :

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B".

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a.

b.

The Company does not have any pending litigations which would impact its financial position.

The Company did nct have any long-term coniracts including derivative contracts for which there
were any material foreseeable losses. o

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company. '

d (i) The management has represented that, to the best of its knowledge and belief, as disclosed in

the Note 17C to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing of otherwise, that the Intermediary shall
directly or indirectly lend or investin other persons or entities identified in any manner whatsoevar
by or on behalf of the Company (“‘Uitimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(i) The management has representeq\m‘é‘f,ﬂ&tb;\.the best of its knowledge and belief, as disclosed in
yd N
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B S R & Associates LLP

Independent Auditor’s Report (Continued)
sDCCL Logistics Limited

the Note 17C to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (‘Funding Parties’), with the understanding,
whether recorded in writing or otherwise, that the Company shall directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Parties (“Ultimate Beneficiaries”) or provide any guarantee, sactrity or the like on behalf
of the Ultimate Beneficiaries. .

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (i) and (i) above,
contain any material misstatement.

e. The Company has neither declared nor paid any dividend during the year.

f  Based on our examination which included test checks, the Company has used an accounting
software for mmaintaining its books of account, which has a feature of recarding audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in
the software except that: the feature of recording audit trail (edit log) facility was not enabled at
the database level io log any direct data changes and for certain non-editable fields/tables
pertaining to revenue, inventory and other processes.

Further, where audit trail (edit log) facility was enabled and operated thrcughout the year, we did
not come across any instance of the audit trail feature being tampered with. Additionally, other
than the periods where the audit trail was not enabled in the previous year, the audit trail has
been praserved by the Company as per the statutory requirements for record retention

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act .

In our opinion and according to the information and explanations given to us, the Company has not
paid any remuneration to its directors during the current year. The Ministry of Corporate Affairs has
not prescribed other details under Section 197(16) of the Act which are required to be commented
upon by us

For B S R & Associates LL.P
Chartered Accountants

Firm's Registration No.:116231W/W-1 00024

Jeyur Shah

. ' Parther

Place: Digvijaygram Membership No.: 045754
Date: 28 April 2025 ICAI UDIN:25045754BMIWCC4961
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B S R & Associates LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of SDCCL Logistics Limited for the year ended 31 March 2025

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of. aur repori of even date)

(i) (@) (A) Ini our opinion and according to information and explanations given to us, the Company does
not have any property, plant and equipments. Accordingly, paragraph 3 (i) (a) (A) of the Order
is not applicable to the Company.

(i) (a) (B) In our opinion and- according to information and explanations given to us, the-Company does
not have any intangible assets. Accordingly, paragraph 3 (i) (a) (B) of the Order is not applicable
to the Company.

(i) (b) In our opinion and according to information and explanations given to us, the Company does
not have any property, plant and equipments or intangible assets. Accordingly, paragraph 3 (i)
(b) of the Order is not applicable to the Company

(c) The Company does not have any immovable property. Accordingly, clause 3(i)(c) of the Order
is not applicable )

(d) In our opinion and according to information and explanations given to us, the Company does
not have any property, plant and equipments or intangible assets. Accordingly, paragraph 3 (i)
(d) of the Order is not applicable to the Company. ‘

(e) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(i) (@)  Inouropinion and according to the information and explanations given to us, the Company does
not have any inventory. Accordingly, paragraph 3 (iiy of the Order is not applicable to the
Company.

(b)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

(iii) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any invesiments, provided
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties during the year.
Accordingly, provisions of clauses 3(iii)(a) to 3(iii)(f) of the Order are not applicable to the
Company.

(iv) According to the information and explanations given to us and on the basis of our examination
of records of the Company, the Company has neither made any investments nor has it given
loans-or provided guarantee or security and therefore the relevant provisions of Sections 185
and 186 of the Companies Act, 2013 (“the Act") are not applicable to the Company.-Accordingly,
clause 3(iv) of the Order is not applicable.

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

(vi) According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the products
traded by it and services provided by it. Accordingly, clause 3(vi) of the Order is not applicable.

(vii) (@) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since:effective 1 July 2017, these statutory dues has been
subsumed into GST. Qg NG
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B S R & Associates LLP

Annexure A to the Independent Auditor's Report on the Financial Statemenis
of SDCCL Logistics Limited for the year ended 31 March 2025 (Continued)

(b)
(viii)

(iX) (a)

(©
(d)

(e)
(f

() (2)

(b)

(xi) (a)

(b)

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, the undisputed statutory dues including Goods
and Service Tax, Income-Tax, Duty of Customs or Cess or other statutory dues have been
regularly deposited by the Company with the appropriate authorities. : :

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounrts payable in respect of Goods and Service
Tax, Income-Tax, ‘Duty of Customs or Cess or other statutory dues were in arrears as at 31
March 2025 for a period of more than six months from the date they became payabie. -

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no statutory dues relating to Goods and Service Tax,
Income-Tax, Duty of Customs or Cess or other statutory dues, which have not been deposited
with ihe appropriate authorities on account of any dispute.

According to the information and explanations given to us and on thé basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the hooks of acceunt, in the tax assessments urder the
Income Tax Act, 1961 as income during the year. 'y

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company did not have any loans or horrowings from any
lender during the year. Accordingly, clause 3(ix)(a) of the Order is not applicab'e to the
Company.

According to the information and explanations given to us and on the basis of our examination
of the records ‘of the Company, the Company has not been declared a wilful defaulter by any
barik or financial institution or government or government authority.

In our opinion and according to the information and explanations given io us by the
management, the Company has not obtained any term loans. Accordingly, clause 3{ix)(c)-of the
Order is not applicable.

According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, the Company has not raised any short-term funds during the
year. Accordingly, clause 3(ix)(d) of the Order is not applicable to the Company.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company does not hold any investment in any
subsidiary, associate companies or joint ventures as defined under Companies Act, 2013.
Accordingiy, clause 3(ix)(e) of the Order is riot applicable to the Company

According to the information and explanations given to us and procedures performed by us, the
Company does not hold any investment in any subsidiary, associate companies or joint veniures
as defined under Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is not epphcable
to the Company.

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examiniation
of the records of the Company, the Company has not made any preferential ailotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

During the course of our examination of the hooks and records of the Company and according
to the information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the year.

According to the information and explanations given to us, no report-under sub-section (12) of
Section 143 of the Act has been fileq:.pg;_t,lge auditors in Form ADT-4 as prescribed under Rule
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B S R & Associates LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of SDCCL Logistics Limited for the year ended 31 March 2025 (Continuet)

(o)

(xil)

(xii)

(xiv) (a)

(b)

{xv)

(xvi) (a)

(b)

(©)

(d)

(xvii)

(xviii)

(xix)

(xx)

13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

Based on the information and explanations provided to us, the Company does not have a vigii
mechanism and is not required to have a vigil mechanism as per Companies Act, 2013 or SEBI
LODR Regulations.

According to the information and explanations given to us,the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

The requirements as stipulated by the provisions of Section 177 of th Act are not applicable t¢
the Company. In our opinion and according to the information and explanations given to us and
on the basis of our examination of records of the Company, transactions with the related parties
are in compliance with Section 188 of the Act where applicable and details of such tranzactions
have been disclosed in the financial statements as required by the applicable accounting
standards

In our opinion and based on the information and explanations provided to us, the Compary does
not have an Internal Audit system and is not required to have an internal audit system as per
Section 138 of the Act.

In our opiriion and based on the information and explanations provided to us, the Company.doas
ot have an internal audit system and is not required to have an internal audit sysiem as per
Section 138 of the Act. Accordingly, clause 3(xiv)(b) of the Order is not applicable. . " . =

In our opinion and according to the information and explanations given to us, the Compan-{has
not entered into 2ny non-cash transactions with its directors or persons connected toits directors
and hence, provisions of Section 192 of the Act are not applicable to the Company. T

The Company is not required to be registered under Secticn 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Company is not required to be registered under Section 45-1A nf the Reserve Bank of India
Act, 1934, Accordingly, clause 3(xvi)(b) of the Order is nct applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations mads by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

According to the information and explanations provided to us, the Group (as per the provisions
of the Core investment Companies (Reserve Bank) Directions, 2016} does rict have any CIC.

The Company has incurred cash losses of Rs 1.21 lakhs in the current financial year; however,
no cash loss was incurred in the previous year.

There has been no resignation of the statutory auditors during the year. Accordingly, clauss
3(xviii) of the Order is not applicable.

Accerding to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of finanaial liabulities,
cther information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting thie
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fail due within & period cf
one year from the palance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based cn the facte up
to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

The requirements as stipulated by the provisions of Section 135 are not applicable to the
Page 7 of 0
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B S R & Associates LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of SDCCL Logistics Limited for the year ended 31 March 2025 (Continued)

Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For B S R & Associates LLP
Chartered Accountants
Firm's Registration No.:116231W/W-100024

Jeyur Shah
Partner
Place: Digvijaygram Membership No.: 045754

Date: 28 April 2025 ICAI UDIN:25045754BMIWCCA4961
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B S R & Associates LLP

Annexure B to the Inclepehdent Audiior’s Report on the financial statements
of SDCCL Logistics Limited for the year ended 31 March 2025

eport on the internal financial controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Wé have audited the internal financial controls with reference to financial statements of SDCCL Logistics
Limited (“the Company”) as of 31 March 2025 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

In our opinicn, the, Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2025, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note"). i .

nagement’s and BoardiofDirectors’ Respansihilifiesforinternal Einancial ant

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company's policies, the safeguarding of its assets, the preveniion
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act. el

Iy A vy A AT SUER i LR

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform tha audit to ehtain
reaconable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit o
internal financial controls with reference to financia! statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding 1.*@@]15&5;}1;;: of financial reporting and the preparation of financial
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B S R & Associates LLP

Annexure B to the Independent Auditor’s Report on the financial statements
of SDCCL Logistics Limited for the year ended 31 March 2025 (Continted)

statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the ‘ransactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accorcance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being mada only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statéments.

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstaternents
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future pericds are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or precedures may deteriorate.

For B S R & Associates LLP
Chartered Accountants
Firm's Registration No.:116231\W/W-1C0024

Jeytr Shah

Partnei

Place: Digvijaygram Membership No.: 045754
Date: 28 April 2025 ICAI UDIN:25045754BMIWCC49€1
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SDCCL LOGISTICS LIMITED
BALANCE SHEET AS AT MARCH 31, 2025

_ (Rs. in lakhs)
. As at As at
paridtiars Notes March 31, 2025 March 31, 2024
ASSETS - -
Current assets
Financial assets ' )
ii. Cash and cash equivalents 3 37.57 43.27
Other current assets 4 3.34 4.86
Total current assets B 40.91 | 48.13
Total assets 40.91 48.13
EQUITY AND LIABILITIES
Equity
Equity share capital 5 6.00 6.00
Other equity 6 33.53 34,74
Total equity 39.53 40.74
Liabilities
Current liabilities
Financial liabilities
(i) Trade payables
a. Total outstanding dues of micro enterprises and small enterprises 7 = -
b. Total outstanding dues of creditors other than (a) above 7 1.16 6.23
Other current liabilities 8 0.21 0.26
Current tax liabilities (net) 9 - 0.90
Total current liabilities 1.37 7.39
Total equity and liabilities 40.91 48.13
Material accounting policies 2(A)
The notes are an integral part of these Financial Statements

In terms of our report of even date

For B S R & Associates LLP
Firm Registration No. : 116231WAN-100024

Chartered Accountants

W

Krishna Kumar Ramanujan

Jeyur Shah
Partner Director
Membership No.: 045754 DIN: 10412896

Place: Digvijaygram
Date: April 28, 2025

Place: Digvijaygram
Date: April 28, 2025

For and on hehalf of the Board of Directors

Director
DIN: 01032728

/MM”MM

Vikas IKumar

Director
DIN: 08728752




SDCCL LOGISTICS LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025

(Rs. in lakhs)
particulars. Notes Year ended Year ended
. March 31, 2025 March 31, 2024

Revenue from operations 10 A4.47 47.24
Other income 11 .- 0.03
Total income 4.47 47.27
Expenses

Purchase of Stock-in-trade 12 4.04 39.82

Freight and handling expenses 13 - 2.66

Other expenses 14 1.45 1.25
Total expenses 5.49 43.73
(Loss) /Profit before tax (1.02) 3.54
Tax expense

Current tax 15 - 0.90

Short / (excess) provision for tax of earlier years 0.19 -
Total tax expense 0.19 0.90
(Loss) / Profit for the year (1.21) 2.64
Other comprehensive income = -
Total comprehensive income for the year (1.21) 2.64
Earnings per equity share (in Rs.) 18
(Nominal value per share Rs.10)
Basic/Diluted earning per Share (In Rs.) (2.01) 4.40
Material accounting policies 2{A)
The notes are an integral part of these Financial Btatements

In terms of our report of even date

For B SR & Associates LLP
Firm Registration No. : 116231W/W-100024
Chartered Accountants

Jeyur Sh
Partner
Membership No.: 045754

Place: Digvijaygram
Date: April 28, 2025

For and on behalf of the Board of‘Directors
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Director
DIN: 10412896

Place: Digvijaygram
Date: April 28, 2025

Sure
Director
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DIN: 01033728
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Director
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SDCCL LOGISTICS LIMITED
CASH FL.OW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025
{Rs. in lakhs)

Particulars- ’ - . Year ended Year ended
: . - March 31, 2025 March 31, 2024
A. CASH FLOW FROM OPERATING ACTIVITIES
(Loss) / Profit before tax 11.02) 3.54
Adjustments for: '
Interest Income . . . r - (0.03)
i (1.02) 3.51
Adjustments for:
Decrease/(increase) in other assets 152 ' (2.14)
(Decrease)/increase in trade payables ’ (5.07) 510
" Increase in other liabilities _ (0.05) 0.13
Cash (used in)/generated from operations - : ' (4.62) 6.50
Taxes paid (net of refunds) ] (1.09) 1.33
Net cash {used in) / generated from operating activities (5.70) 7.93
B. CASH FL.OW FROM FINANCING ACTIVITIES
Net cash generated from financing activities ’ ’ = -
c. CASHFLOW FROM INVESTING ACTIVITIES
Interast received _ ~ - 0.03
Net cash generated from investing activities - 0.03
Net increase in cash and cash equivalents (A+B+C) (5.70) 7.96
Cash and cash equivalents at the beginning of the period 43.27 . - 35.31
Cash and cash equivalents at the end of the period 37.57 . 43.27
Reconciiation of cash & cash equivaients as pei cash flow statement :
Cash and cash equivalents comprise: " i
Bank balances in current accounts 37.57 43.27
Total 37.57 43.27
Material accounting policies [Refer Note 2(A)]
The notes are an integral part of these Financial Statements

Note:
1 The cash flow statement has been prepared under "Indirect Metrod" specified in Ind AS 7 on "Statement of Cash Flows".

In terms of our repoit of aven date

For B § R & Associates LLP For and on behaif of the Board of Diractors
Firm Registration No. : 116231WW/W-100024
Chartered Accountants
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Partner Director Director Diractor
Membership No.: 045754 DIN: 10412896 DIM: 01033728 DIN: 08728752
Place: Digvijaygram Place: Digvijaygram

Date: April 28, 2025 Date: April 28, 2025



SDCCL LOGISTICS LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2025

(Rs. in lakhs)

Equity Share Capital

Particulars Note As at As at
March 31, 2025 March 31, 2024

Balance at the beginning of the year 6.00 6.00
Changes in Equity Share Capital during the year - -
Balance at the end of the year 5 6.00 6.00
Other Equity

: ~ INote As at As at
Particulars March 31, 2025| _March 31, 2024
surplus/(Deficit) in statement of profit and loss
Balance as at the beginning of the year 34.74 32.10
(Loss) / Profit for the year (1.21) 2.64
Other comprehensive income # ~
Total comprehensive income for the year (1.21) 2.64
Balance as at the end of the year 6 33.53 34.74
Material accounting policies [Refer Note 2(A)]
The notes are an integral part of these Financial Statements
In terms of our report of even date
For B 8 R & Associates LLP For and on behalf of the Board of Directors
Firm Registration No. : 116231W/W-100024
Chartered Accountanis 1‘

s ¢ "'f
W7 :

Jeyur Sha
Partner
Membership No : 045754

Place: Digvijaygram
Date: April 28, 2025

Suresh Kumar Neher
Director

DIN: 01033728

KKrishna Kumar Ramanujan
Director
DIN: 10412896

Place: Digvijaygram
Date: April 28, 2025

Vikas Kumar
Director
DIN: 08728752




SDCCL LOGISTICS LIMITED ' !
NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED March 31, 2025

1

L8]

2.01

2.02

2.03

2.04

Company Overview . )

SDCGL Logistics Lid (the ‘Company’) is,a public limited Company incorporated or July 28, 2020 domiciled in India witn its
registered office address being Digvijaygram, Dist: Jamnagar, Gujsrat - 361140. The Company's principal business is ‘ogistics
and other related activities including transport and trading of all kind of materials.

Summary of materlal accounting policies

Basis of Preparation ' '

a) Compliance with Indian Accounting Standards (Ind AS)
The standalone financial statements comply with Indian Accounting Standards (Ind AS) notified under Section 133 of the
Companies Act, 2013 (“the Act”) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the
Act.

The: financial statements are approved for the issue by the Company's Board of Directors or 27 April 2025

1) Historical Cost Convention
The-financial statements have been prepared on a historical cost basis.

¢) Current versus Non-current Classification

All the assets and liabililies have been classified as current or non-current as per the Company's normal operaiing cycle anc
other criteria sel out in the Schedule Il) to the Companies Agl, 2013. Based on the nawre of the. products and tha time
between the acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has
ascertained its operating cycle as 12 months for the purpose of current and non-current classification of assets and liabilities.

Revenue Recogniticn

Revenue from szle of goods and scrap is recognised at the point i time when conirol of the gocds or services are transferred
10 the customer which is usually on dispatch / delivery of goods, based on contracts with tbe customer; at an amount that
reflects the consideration to which the Company expects to be entitled in exchange for those goods. The Company assesses
promises in the contract that are separate performance abligations to which a portion of transaztion price is allocated.

Revenue is measured based on the transaction price as specified in the contracl with the customer. It excludes discoiints,
inceniives, volunie rebates, goods & sarvices tax and amounts collected on behalf of third parlies. n deterinining the
transaction price, the Company considers below, if any: ' v : -

Variable consideration :

Thie includes discounts, incentives, veluma rebates, etc. It is estimated &l contract inception and constained unl it is highly
probable that a significant revenue reversal in the amount of cumulative ravenue recegiised will not occur when the
associated uncerlainty with the variable consideration is stibsequently resolved. It is reasscssed at end of each reporting
period,

Consideration payable to a customer . )
$ush amounts are accounted as reduction of transaclion price and therefore, of revenue unless the payment to the customer
s in exchange for a distinct good ihat the customer transfers to the Company.

Further, in accordance with Ind AS 37, the Company recognises a provision for onerous contract when the unavoidahle cosis
of meating the obligations under a contract exceed the economic benefits to be received.

Contract ba'ances :

Trade receivalles that do not contain a significant financing eomponent are measured at transaction price.

Contract liakilitias © A contract liability is the obtigat.on {o transfer goods or senices to a customer for wiich the Company has
received consideralion (or an amount of consideration is due) from the customer. Contract liabililiss are recognsed as
revenue when the Company perferms under th2 contract.

Significant payment terms
Tha Cornpany provides 30 days credit period to customers.

Intarest income :

Interest income from a financial asset is recognised when it is probable that the aconormic benefits will flow to the Company
and the amourt of incoma can be measured reliably. Inierest income is accrued on a time basis, by reference to the
amoriised cost and at the effactive interast rate applicable.

functional and Presentation Currency ' i

The financial statements are presented in Indian Rupees (INR), which is the Company's funstinnal and presentalion currency.

Segment reporting 5oy

Operating segments are reported in a manner consistent with the internal reporting provided to the chief opsrating decision
maker (CODM). Director of the Company has been identified as CODM who assesses the financial performance and position
of the Company, and makes strategic decitions

5 CGash and Cash equivaients

For the purpose of presentation in tne staternent of cash flows, cash and cash equivalents includes balance in bank in current
account. o ‘ ' ' '




SDCCL LOGISTICS LIMITED
MOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED March 31, 2625

2.05

2.07

T

Ezrnings per share : ; . .o Jowan F ? !
Basic eamings per share is calculated by dividing the profit o loss attributable to owners of the Gompany by the weiahjed
avarage number cf equily shares outstanding during the financial period. The weighted average number of equity shaies
autstanding during the perioc and for 2l periods presented is adjusted for events, such as honus shares, other then ihe
convarsion of potential eguity shares hat have changed the number of equity shares ouistending, without a coresponiding
change in resources. ‘ i .

Diluted earnings par share, adjusts the figures used in the dalermination of basic earnings per share (o take into accoulit the
ader income tax effect of interest and nther financing costs associated with dilutive potential equity shares, and the weighted
aversge number of addilional equity shares that wou'd have been outstanding assuming the conversion of all.dilutive potentisl
equily shares.

Current and Defeired tax
income tex expense or credit represents the sum of tne curent tax and deferred tax.

Eutient and deferred tax is recognised in the Standalone Statément of Profit and Loss except to tie extent it rétales to ilems
fecognised in 'Olhier comprehensive income’ or directly in equity, in which case it is recognised in ‘Other comprehensive
income’ or directly in equity, respectively.

Cugrent-tax g x E B X

Current tax payable is based an taxable profit for the year. Taxable profit differs from profit as reportea in the siandalone
statement of profit and icss because some items of income or expense are taxahle or daductible in differant years or may
never be taxable or deductible. The: Company's current tax is calculated using tax rates that have been enacted or
substantively enacted by the end of the reporting period. . . ] . [

Currént tax assets and liabilities are offset when there isa tegally enforceable right to set off c(nrrent fax assele against current

. tax liabilities.and whan they relate to income taxes levied by the same taxation authority. The Sompany neriodically evaluates

2.09

positions taken ir. the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and
astablishes provisions where e_app'ropriate. It establishes provisions whare appiopriate on the basis of amounts expected lo be
naid to the tax autnarities. ’ '

Deterred ta::

Defarred tax is fhe tax expected to he payabie or recuverable in the future ansing from “amporary differences between the
carrying amounts of assets and kabiliies in tne stendalone balance sheet and the corresponding tax bases usec in e
zomputation of taxable profit. it is accountad tor using the balance sheet liability method. Deferred 1ax liabilities are generally
recognised for all taxable temporary differences and deferred tax assels are recognised tc the extent that it is probabie that
taxable profits will ke available against which deductible temporary differences can be utilised. Deferred tax is caici'ated at
the tax rates that are expected to apply in the period wher: the liability is settied or the assat realisad, based on fax rates that
nave been enacted or substantively enacted by the reporting date.

A defarred lay. asset shall be recognised for the cairy-forward of Linused tax losses and unused tax credits tn the 2xtant that it
is probaole that future taxable profit wiil be available sgainst which the unused tax losses and unused tav credits can be
utilised.

Deferred income lax assels and liabilities are cff-set against each other and the resuliant net amount i3 preseniea in the
standalone balance sheet, if and only when, (a) the Company currertly has a legally enforceable right to sat-off the cuent
income 'ax assets and liabilities, and (b) when the Deferred income tax assets and liabilities relate to income tax levied hy the
same {axation authority.

Deferred income tax is rot accounted for if it arises from initia! recognition of an asset or liability in a transaction other \han a
business combination that at the time of the trangsaction sffects neither accounting profit nor taxable profit (tax loss).

¢ Receni accounting pronotincements

Minictry of Corporate Affairs (‘MCA”) nofifies new standards or amendmerits to the exiuting standards uadar Companies
(Indian Accounting Standards) Rules as issued from time o time. ‘

Rounding of Ainolints
All amourts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per tie
requiirement of Schedule Ill, urless otherwise stated.
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SDCCL LOGISTICS LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED March 31, 2025

[Rarch 31, 2025

(Rs. in lakhs)
3 |CASH AND CASH EQUIVALENTS ps at As at
| ’ March 31, 2025 March 31, 2024
Bank Balances -in current accounts 37.57 43 27
TOTAL 37.57 43.27
: (s, in lakhs)
4 OTHER CURRENT ASSETS As at As at
March 31, 2025 March 31, 2024
(Unsecured, considered good) ’ ‘ 7
Balances with government authorities 3.15 2.90
Advances to suppliers 0.19 1.96
TOTAL 3.34 4.86
‘ (Rs. in lakhs)
5 EQUITY SHARE CAPITAL . As at As at
March 31, 2025 March 31, 2024
Authorised
5,00,000 equity shares of Rs. 10/- each 50,00 50.00
50.00 50.00
Issued
60,000 (March 31, 2024 : 60,000) equity shares of Rs. 10/- each 6.G0 6.00
Subscribed and paid-up
60,000 (March 31, 2024 : 60,000) equity shares of Rs. 10/- each fully paid 6.00 /.00
TOTAL 6.00 6.00
a) Reconciliation of the number of shares : Equily
Particulars Marc:‘“;ft p— As at March 31, 2024
No. of Shares | Rs. in lakhs No. of Shares Rs. in lakhs
Balance at the beginning of the year £0,000.00 6.00 60,000.00 6.00
Issue of shares - = - 3
\El_lance at the end of the year $0,000.60 6.00 60,G10.00 6.00
b)  Rights, preferences and restrictions altached to equily shares
The Company has one class of equity shares having a par value of Rs. 10 per share. Each shareho'der is eligibie for one vote per snare held. In
the event of liquidation the equity sharehoiders are eligible to receive the remaining assets of the Company after distribution of all preferential
amount, in proportion to their shareholding. The Dividend proposed by the Board of Directors is subject lo the approval of the shareholders in the
ensuing Annual General Meeting except in the case of interim dividend.
c) Shares held by holding company.
Particulars As at March 31, 2025 As at March 31,2024 B
No. of Shares Rs. in lakhs No. cf Shares Rs. in lakhs___ |
Shree Digvijay Cement Company limited 60,000 6.00 60,000 6.00 |
d) Details of shareholder holding mare than of 5% of the aggregate shares in the Company including prompter share holding
Name of Shareholder As at March 31, 2025 As at March 31, 2024
No. of Shares % of Holding No. of Shares % of Holding
Shree Digvijay Cement Company limited 60,000 100% 60,000 100%
TOTAL 60,000 100% 60,000 100%
g) There are no shares bought back or allotted either as fully paid up by way of bonus shares or zllotted under any contract without payment
received in cash from the date of its incorporation i.e. July 28, 2020.
(Rs. in lakhs)
6 |OTHER EQUITY As at As at

March 31, 2024

Surplus/(Deficit) in statement of profit and loss
Balance as at the beginning of the year

Profit ! (Loss) for the year

Add : Other comprehensive (loss)

Balance as at the end of the year

TOTAL

34.74 32.10
(1.21) 2.64
(1.21) 2.64
33.53 34.74




SOCCL LOGISTICS LIMITED
NOTES TG THE FINANCIAL STATENMENTS AS AT AND FOR THE YEAR ENDED March 31, 2025

__(Rs.in iakhs

7 |TRADE PAYABLES As ai| As at
SR March 31, 2026 March 31, 2024
&) Totai outstanding dues of micro enterprises and small enterprises - s
o) Total sulstanding duss of creditors other than (a) above 1.16 5.23
_gTotAL ) iae | '6.23
7A  Trade Payable ageing schedule as at March 31, 2025
2 |Parlicular5 Outstanding for following period from due date of payment | : "As atj
o Not Dua Less than 1 Year 1-2 years March 31, 2025
() Trade pavdbles other than micro enterprises and ’ -
small enterprises 118 3 . Yulh
Total - 1 1.16 - - 1.16
7r  Trade Payable ag2ing schedule as at March 31, 2024
!l-‘-arli:.:ul.'irs : Outstanding for following period from due date of payment As at
' : L Not Due Less than 1 Year 1-2 years March 31, 2024
iy Tra ayabies other than micro enterprises
é:m” 2;;;;?:0_3 r than micro prises and 6.93 i i &0
v 8 Total 6.23 - -1 __6.23
- (Rs. in lakhs
8 |OTHER CURRENT LIABILITIES  As at As ai
March 31, 2025 March 31, 2024
Contract iiabilites - Advances from customers o 0.26
Statutory dues (tax deducted at source) 010 -
TOTAL N 0.21 0.26 |
e o (Rs. in lakhs)
G TCURRENT TAX LIABILITY (NET) As a] At
: Y March 31,2025|  March 31, 2024
Current tax liability (net) ‘. - 0.0
TOTAL - - .50 |
_(Rs. i lakhs
I 9A |TAX EXPENSE Bsat As at
__ March 31,2025]  March 31,2024
Curient tax : - L
| Current tax on prefits for the year - ©0d0
Total current tax expense |
.T)";Eerrecl tax . o i
Decrease In deferred tax aszels (net) I
Total deterred tax fcredit)icharge - -
Totxl tax expense - 0.20
Effective tex rate
Reconcitiation of tax expense and accounting profit multiplied by statutory tax rate
Profit before tax (1.02)| 3.54
Rate of tax , 25.170%/|. 25.170%
Tax expense at appliceble tax rate (0.26) .80
Deferred tax not recognised (0.26; -
|TLcTt}a| tax expanse . 0.50 |
Mote: Deferred iax assel of Rs. 0.26 lakhs has not heen recognized as on 31 March 2025 in absence of reascnable certainty.
. - - _____{Rs.in takhs)
10 JREVENUE FROM OPERATIONS As at As atl
March 31, 2025 March 31, 2024
Sale of traded goods - Fly Ash 4.47 47.24
L TOTAL 4,47 47.24
(Rs. in lakhs)
14 |OTHER INCOME As at As at
March 31, 2025 Meich 31, 20@1
T [interest Im;cnrne_“_~ L 0.03 |
TOTAL - 0.3
(Rs. in lakhs)
12 |[PURCHASE OF STOCK-IN-TRADE Yaar encled Year ended
March 31, 2625 March 31, 2024
Purchase of stosk-in-trade - Fly Ash 4.04 B } __;?@_Z_J
4N4 39.82




SDCCIL LOGISTICS LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED March 31, 2025

(Rs. in lakhs

13 [FREIGHT AND HANDUING EXPENSES - Year endac Yeat ended
i ! g ’ ¥ March 31, 2025 Maich 31, 2024
Handling expanses - 2.66
v TOTAL o 2,68
(Rs. in lakhs)
14 |OTHER EXPENSES Year anded Year ended
. . March 31, 2025 iarch 31, 2024
| Legal and professicnal fees 0.29 0.20
Audit fees
* As auditor?
Aucit fees - 1.00 1.00
Reimbursement of expenses 0.05 0.02
Bank charges = 0.03
Miscellaneots expenses 0.11 -
‘ | TOTAL 1.45 1.25
. . (Rs. in lakhs)
| 15 |Cuirent Tax i Year ended Year ended
March 31, 2025 March 31, 2024
Currant Tax - 0.90
| [ . : . TOTAL - 0.50
46 SEGMENT :INFORMATION
| ‘ Cperating segments are reported in a manner consistent with the infernal reporting provided to tive chief operaling decision maker (COLM). Chigf
T executive eiitcer (CED) and Director of the Corapany has been identifiad as CODM who assesses the financial performance and pusition of the .
| Cormpany, and makes strategic ecisions
\
|
Operating segnient ) . PR
| “he Company's chief operating decision maker (CODM) has identified one business segment viz. freding business. There ars na oiher reportable
i segrent.
: Geographical segment
The Company operates in one principal geographical area, its heme country (Domestic).
17 RELATED PARTY DISCLOSURES:
17A Names of the related parties and nature of relationship:
i} Where control exists
Ultimate Holding Enlity :
Teue North Fund VILLP
Holding Company :
Shree Digvijay Cement Company Limited
i) Key Maragemeant Personnel
Mr. Krishna Kumar Ramanujan (Director)
Mr. Suresh Kumar Meher (Director)
M. Vikas Kumar (Director)
170 Detaiis of Transactions with related parties:
There are no transactions with related parties during the current year and previous year.
17¢-  No funds have been advanced or loaned or invested (either from barrowed funds or share premium or any other sotirces or kind of furds) by the
. lCOmpany to or in any other person(s) or entity(ies), including foreign entities ("Intermediaries”) with the understanding, whether recorded in wiiting
or olherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Benaficiaries).
The Cbmpany'ﬁas nol received any fund from any party(s) (Funding Party) with the understanding that the Company shia'l whetner, direclly or
indirectly lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficlaries”) or provide any guarantes.
security or the like on behalf of the Ultimate Beneficiaries.
18 ‘EAR.MIMGS PER SHARE (EPS)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
1 oss) / Profit after tax (Rs. in lakhg) ‘ (1.21) 264 |
\Weighted average number of shares ouistanding for basic\diluted EPS (In lakhs) 0.60 C.60
Basic/Diluted earning per share (In Rs.) (2.01) 4.40

N,
(7 % )
i..;. L ,ﬁ‘ff&\‘);\\\f‘. e




SDCCL LOGISTICS LIMITED

NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED March 21, 2025

19 RATIO ANALYSIS:

Particulars

Parameters for
calculation of Ratios

Year ended
March 31, 2025

Year ended|% cf variance
March 31, 2024

Liquidity Ratio

Profitability ratio

Currenl Ratio (times)

Return on equily/capital employed Ratio (%)

* |Current Assets/Current
liabilities

PAT/Total Equity

20.78

-3.06%

6.51

6.48% -147%

357%

Reasons for Variation:
Current Ratio (times)

The variance is mainly on account of lower revenue in the trading business and decrease of frade payables as compared to previous year, which

resulted in improvement of current asset ratio.

Return on equity/Capital employed Ratio (%)

Return on equily is decreased on account of losses made in the current period. The loss is attributed to lower revenue during the current year.

The notes are an integral part of these Financial Slatements.
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