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SINCE 1944
Corporate Relationship Department Listing Department
BSE Ltd. National Stock Exchange of India Ltd.
Dept. of Corporate Services Exchange Plaza
P.J. Towers, Bandra Kurla Complex
Dalal Street Bandra( East)
Mumbai-400 001 Mumbai -400 051
Scrip Code: 502180 Script Code : SHREDIGCEM

Dear Sir/Madam

Sub: (i) Audited (Standalone & Consolidated) Financial Results for the quarter /
year ended 31% March, 2022 & Press Release thereon; and
(ii) Recommendation of the Final Dividend

In continuation to our letter dated 31 March, 2022 and pursuant to SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, we enclose herewith the followings:

a) the Audited Financial Statements (Standalone and Consolidated) of the Company for the financial year ended
31t March, 2022 and the Audited Standalone & Consolidated Financial Results for the quarter / financial year
ended 31% March, 2022, as recommended by the Audit Committee and approved by the Board of Directors at
their meeting held today i.e. 27t April, 2022, along with the Auditors Report (with unmodified opinions on the
aforesaid Audited Financial Results) of M/s. BSR & Associates LLP, Chartered Accountants, Statutory Auditors
of the Company; and

b) Press Release on the above financial results.

Board has at their above meeting, also recommended a Final Dividend ofRRs. 2.00 (i.e. @ 20%) per equity share of Rs.
10/- each for the financial year ended 31%* March, 2022, in addition to Interim Dividend of Rs. 1.50 (i.e. @ 15%) per

equity share of Rs. 10/- each, already paid during the year.

The extract of the above Audited Standalone & Consolidated Financial Results will be published in the newspaper as
stipulated and is also available on the website of the Company at www.digvijaycement.com.

We would like to inform that77'" Annual General Meeting of the Company for the year ended 31% March, 2022 will
be held on Monday, 20" June, 2022.

We shall inform you in due course the Record Date for the purpose of payment of Final Dividend, and the.date from
which dividend, if approved by the Shareholders, will be paid to Shareholders.

The meeting of the Board of Directors of the Company commenced at 9.00 AM and concluded at 9.55 AM on 27
April, 2022.

Request you to kindly take the above on record and acknowledge the receipt.
Thanking you,

Yours faithfully,
For Shree Digvijay Cement Company Limited

)
=<4

S Meher
VP (Legal) & Company Secretary

Encl.: (i) Press Release
(i) Audited Financial Statements and Results alongwith audit reports

@ Registered Office { +91 288 2344272-75
SHREE DIGVIJAY Post- Digvijaygram 361140, Jamnagar, 48 +91 288 234 4092
CEMENT CO. LTD. Gujarat, India. info@digvijaycement.com

CIN L26940GJ1944PL C000749 www.digvijaycement.com
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Press Release

Shree Digvijay Cement
Performs Well
FY 2021-22

» Turnover Up by 25%

«  Sales Volume Up by 16%

¢ EBITDA Up by 9%

¢ Dividend increased 1o 35% (i.e., Rs. 3.5/-per equity share, previous year RBs. 2.5/- per equity

share)
Audited Financlal Results
Particidars uow | Querterended | Quarterended | Yearended | Vearended
Mar - 22 Mar = 21 hlar — 22 Pvtar — 21

Sales Vaolume Lacz Tom 3.25 346 12.03 1038
Revenue from operations T Lacs 16,019 17,486 62,934 50,282
EBITDA E Lacs 4,058 4,914 12,106 11,137
Prafit/(Loss) before tax % lacs 2,122 4,194 B,B20 8,294
Profit/|Loss) after tax % Lacs 1,289 2,743 5,529 5,309
Brief Highlights of FY 2022:

During the year ended 31st March 2022 the Company has produced and sold ever highest cement of 12
Lakh MT, about 163 growth over previous year.

We also wish to inform that the Company has executed a Share Purchase & Shareholders' Agreement for
making imvestment and purchaze of 8.10 MW hybrid wind and solar power. This Hybrid power contract will
generate about 37% of total power requirement of the plant and put together with WHRS will constitute
over 65% of total power needs of the Company with a considerable savings in the cost of power and
environmental footprints.

Opting for Concessional Tax Regime, during the year ended 31% March 2022 the company has utilised 1009%
available MAT credits, For the next financial year 2022-23 the Company is entering into concessional tax
regime on provision for tawes of 25.17% from the existing tax rate of about 35% saving considerably on %
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Anil Singhvi, Chairman of the Company taid "Decpite a very challenging emdronment faced by cement
industry on all accounts, S0CC performed very well during the year ended 315t March 2022 with record high
cement production and cement sales in SDCC history, We have also done well in keeping the cost under
eontral and have achieved EBITDA of over RS 1000 P/Ton. Our decision of Investment in Hybrid power with
guisting WHES will contribute to considerable savings,

Encouraged by such good performance, the board of directors have recammended an increased dividend of
Rz, 1.5/~ per share (Rs. 2.5/~ per share in previous year)."

Rajesv Mambiar, Managing Director of the Company sald “We at 5DCC remain focused on delivering a
sustainable operational performance, Our efforts at manufacturing have been to ramp up our production to
the maximum on account of which we have achieved a 100% capacity utilization with highest ever Annual
Sales and productlon numbers.

Although the challenges faced Infrant of high energy prices and competitive market scenario is leading to
pressure on margins, but Cement demand continues to be encouraging with improvement in pricing
scenario, Our focus on stremgthening ESG practices is taking good shape and with our Green power
agreament commissioning by Q3FY22, we shall be amaongst India’s highest Green power consuming cament
company not only contributing to environment but also helping SDCC to optimize cost and secure povwer for
long term. | am sure that our renewed commitments at ESG will lead our way to sustainable practices in
safaty, health, environment and performance”.

For Shree Digvijay Cement Co. Limited

SHREE DIGVIJAY @ Ragistored Offica B <91 28R F34 427275
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Stwleman of Standalone Financial H-lll.l_-__tl- lnrl!u Duarter and ¥ear Emded Mareh 31, 2023
:;; For the Guarior endaed For the ¥oar ndod
Partseilars Fivakes: | 3ianex1 | auoaizezt | mmaszozz | admaiznz
Rler Mot | (Lrmwiod) | p CPUE 0 | towtned) | qauaiiea)
1 |eome from oporations
I3 Fewerdie Inom Eﬂ:ﬂ'ﬁi‘l‘ﬁ- G S16.I0 1515713 17 #8570 2 34 04 50,282 26
[bx) TR i 11847 HE.41 2033 a8&899 A3Z 18
Total lincnmis fram bparatioes 1703767 15.243.58 17.588,81 BE3,332.85 &0,9794.43
2 |Expamsss
{a) Cosl of malennls consumed EENT 2.736.83 3370 1215635 171 1400
) Charegas in iventaries of Brished goode and work-in-progress. |83 A4) (700 BTG4 (BA6.BT) {1,851.54)
[z} Ermiployes banefils papenses BEL 34 TG 61 Tri.5z a7 JERZAT
jd} Finance casls FE2 pLi | AT.HD 140.62 160,38
ta} Dapracaion amd amamisalion sxpenzes BO5 34 TEA0E BT 43 E140.28 268329
i} Power ond fuel expenses B, 358 52 5,526.04 3,851 27 20 B0 T4 40
(4} Freighi and handling aapansar [ IR £ 2,003.55 243241 B470.05 T AET, 05
(h} Chher expenses 143277 154623 1.594.91 E.240,25 5 E6B.20
Tofal srpansas 14,89811 14,064.73 13,884.87 5d4,512.49 42 &30.54
1 |Prali belore tax {1-2) 212155 1, 47885 413304 8,820,490 0349
4 |Tax exponso
Cairan bax T e 447,60 1,589.11 1,753,156 3.348,43
Deerred tax 125.74) A3 {13024} 41.78) [381.71H
5 |Profit for tha persad |3-4) 1,28%02 Tavdz 2,307 B, EX8.08 B,asm.17
& |Other comarnhanzive Incomm
ledve sl il et s rackessifisd (o prolil or loss
- Ramessirsmesnls of post employment beresli obigations .34 il {38.15) .58 [E8_18)
« ncornie ey redabing ta the above (22.4%) 240 1333 Q. 15) 1,33
Total comprehensive ncoims Tor (e period (aul of tax) |5+8) 1.,330.83 T23.52 ZT718.25 5,629,562 5,361,532
& |Paid-um equily share capital (Face value s 10 per shana) A4 40285 14 ARG.EO A4 220,90 14 A BE & TG an
9§ |Reagrves axcluding revalualion ressmve s p= balanoe sheel of
previoia accounting year (Ofher equity) 18,820.51 168,876 43
10 |Earnings Por sharo (In Rupoos)
ol RS, 10 gach {nat anuadisad)
Bazic saming per share (InRs) I 0.51 .83 T ] a7E
Dilisted manning par share [In Rs.) DB L |- ] 1.06 78 HEG
Sam Anreaed aEcampAnying nobes
Prage 1/
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B Conuvsrcs Hodse ¥, Tolapterae +01 7O TIEE DO
Fpar Weoafnlows ounn, Fiss 401 70 Ta5 D0l

Pusdsalad nag e, Comoesi Foad,
Arenmdahie - 383 DR

Independent Auditor's Report

To the Board of Directors of Shrea Digvijay Cement Company Limited
Report on the audit of the Standalone Annual Financial Results

We have audied the accompanying etandalone annusd financial resufls of Shrea Digvjay Camen
Company Limited (heremafter refered to as the “Comipany”) for the year ended 31 March 2022, attachad
harewith, being submittad by fhe Company pursuant to the requinament of Reguiation 2% of ihe Securiies
and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regutations, 2015, as
amanchad ("Listing Reguistiona”),

I our opinion and 10 the best of our infarmation and according 1o the explanations givan o us, the
aforasald standalone annual finandcal rsulls:

& are presentad in socordance with the requireminla of Repguiation 33 of the Lisling Regutatiens in this
regard, gnd

b, give & true and fer view in confomily with the recognition and measuremet] ginclples bid dawn n
the applicable Indian Accounting Stardards, snd ather accounting principles genaraky accepled in
Ireia, of the net prefil and ofher comprahensive income and other financial inlonmation for the yaar
anded 31 March 2022

W conducted our audit In eccordance with the Standards on Auditing {"5As") specified undar gaciion
1430100 of the Companies Act, 2013 (the Acl™). Our responsibiiies under those SAs ara furher describead
in the Awdior's Respensibiiiss for e Audlt of the Standatone Anngval Francle! Reswls sacton of aur
raporl. We are indapendent of the Compary, n acoordance with the Gode of Ethics ssued by the Instiuie
of Chartared Accountants of inda togefher with the athisal requirements that are ralevant to our audit of
the Fnanclal stataments undear the provisions of tha Act, and the Rules thareundes, and we have fulfied
our oiher sthical responsbilities in accordance with these requiramants and ihe Coda of Ethics. Wa
hefigve fhal the audit avidence obtaned by us, i3 sufficient and appropriste bo pravide a basis for ow
opinion an e standalone annugl inancial results.

Management's’ and Board of Dirogtars’ Respans Bititles for the Standalone Annual Financial

Rasits

These standalona annual linancal mesulls heve been preparsd an e bagis of the stendalone annueal
fnancial stalemenis.

Tha Company's Management and the Board of Dirsclors are responsibla for the preparation and
peesentation of these standisione annual financial results thal give a true and fair view of the nat profil
loss and other compeahensive Income and olher fnancial infarmation in accordanca with the recognition
and messurameant principles laid down in Indkan Accounding Slandards préscrived wnder Section 133 of
the Act ard oiler accounfing principles ganerally accaplad in india and in compliance wilh Regulstion 33
al the Listng Pegulations, This responsbility also incluges malranance of adequabe pecounting records
in secordance with the provisions of the Act for safeguarding of the assets of fma Company and for
peeventing and detecting frauds and othwer irregulanties; selection and application of appropriale
secouniing policies; making judgmants and eslimatas thal are reasnnable and predent, and ihe design,
impiermantasion and maintenance of adequate imtarnal financizl condrots, that weme operating effectivaly
far ensunng accuracy and completeness of the aocounting racords, relevant o ihe preparation and
presentation of the standalone annual financial rasults that give a true and fair view and am Irés lrom
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B 5 R & Associates LLP

Independent Auditor's Report {Confinued)

Shree Digvijay Cement Company Limited
matarial misstatemeant, whether dust 10 fralkd or error,

In preparing the standalons annusl financial results, the Managament ana tha Board ol Diraciors are
reaponsible for assesaing Ihe Company's abilly lo continue as a going concam, disedosing, gs applicabili,
matlars relsted 1o going concern and wsing 1he going conoern basie of accounting uriess tha Beard of
Dlrecinﬁ.r? either mtends to iquidate the Company o 10 caass operalions, or has no realisl altemative
bl b o 500,

Tha Boand of Directors is responsible for ovarseedng 1he Company’s Enancial reaporing procoss.
Auditer's Reanonsibiitics Tor the Audit of the Standalons Annial Fingnclal Regults

Owr ebjectives ars b abilain ressonabke assurance shout whather the slandakone annual Bnancial resuis
as a whale are free from materiel miestatemant, whether dus ko fraud or emmor, and bo issue an aladibor's
repart that inchudes our opinion. Reasonabls assurance is & high kavel of assurance, butis not 8 guarantee
fhat @n audit conducted i acoordence wilh SAs will always dabect a material misstalement when it ekl
Misstatements can arise from Faud or arror and are considerad maleral If, individually o in the eggragase,
ey could reasonably be expectad to influence the economic decisions of esers taken on the basis of
{hese slandalons annual insncal rasults,

fa part of an audit in accordance with SAS, we axarcise professional judgment 2nd maintain prefessionad
siaaficism threughout the audid. Ve also!

— identiy and assess the risks of material misstalement of the standslone annual fnancial resulls,
whethar dus o frawd or eror. design and perform audit procedures msponsive lo those risks, and
ctdein sudit evidenos hal i sufficient and appropaate to provide & basis for our opimion. The: rigk of
rol detacting & maberial missistement resulling fram fraud is highar than far one resulling from edrar,
as fraud may invohe collusion, forgary, intertionel omissions, misrepresentations, of the override of
irharral control,

- Ohtain an understanding of intemal control rekevant to the sudit in ceder 1o design audi procadurnss
hat are approgriate In the circumstances. Under Sectan 143(3) (i) of Ihe Act, wa ani also responsiie
lor exprassing our opinion through @ separate repart on the compléts st of finpacial stabernants on
whethar the compeny has adequate intemal finencial controds with refarence io Enancisl siataments
in placa and tha operating efectivenese of such CoRICIS.

—  Ewvaluale the approprizlensss of accounting policies used end the reasansbienass of accounting
eslimates and related discloswres in the stardalons annual inancisl results meda by the Menagement
and Board of Diraciors,

-  Cancluds on the approgriateress of he Management and Board of Direclors use ol Ihe going concem
basis of accounting and, basad on the audit svidence cbienad, whether a makaial uncerginty edsts
ralaled %o events or conditions that may cast signiicant doubil on e appropriateness of this
assumption. fwa conclude that a material uncectainiy Exints, wa are regquingd bo draw attenficn inour
audilor's repor to the releted disclosures in he slandalore annusl fnancial resuits or, il such
diselasures are inadequets, to modify our opinion, Our conclusions &na based on the audit evidgenca
obitmined ug to the dabe of our audilter's raport. However, future evenls of condilioms may cause the
Company o ceass k condinue as & geing conoem.

—  Ewaluabe fhe aversll presantation, structurs and conbant of he standalone annizal franclal resulls,
including he diecksunes, and whathar fhe standaone annual financial resulls reprazant Ihe
undarlying Iransactions and events in a manner that achieves far prasentatizn

W communicate with those chamed wWilh govarnance resgarding, amang other maters, the panned Soops
and timing of the audit and significant audit indings, including any signlficant defiziencias in intémal controd
£hat we identify dusing our audit

Wi glso provide those charged with govamance with a statemart fhat we have ciempbad with relevant
ethical raquiraments regarding indapendence, and io commvunicate wilh them all relaticnships and othar
matters that may ressonably be thought to bear on our pdlepandence, and where apphoatie, redated
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B 5 R & Associates LLP

Independent Auditor's Report (Continted)
Shree Digvijay Cement Company Limited

] The standaione annual finsncial resuils incude the results for the quarter ended 31 March 2032 being
the balancing figure between thi audited figures in respect of thi full inancial year and the published

unaadited year 1o dale figures up %o (he thid quartar of the ourrenl financial year which wers eulyjact
ke bnniited reviens by ues,

For B S5 R & Associates LLP
Charfened Accoilants
Firm's Registration Mo.:1 1R 100024

Jeyur Shah

Partner

Digvijaygram Membership Mao,- 045754
27 April 2022 LD 220457 S4AHWITPO0SS



Shiree Digeljay Cement Compamy Limifed
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Fhores: 0F38-2344372-75 Fae: (802344002, Bmal: vestons sdociZfdapajasscaand com m&p
Clb L3 DG S e PLEDO07AR, Webehe wev o peisrspemont oom
R, i Bakhs)
Efaternent of Consalidated Financials Resulls for Il'n'ﬂ:lulul.l'tlr and ¥oar Ended March 31, 2022
E" For the Qwarier endod For the Year endod
Particubars 303022 | Mo | 30a/2021 | 3109/2022 | 39MAEDE
rare o | (Umaatey | (GRS | gy | et
1 |lmgome from eparations
{8) Revemug om operaliom 16,418.20 15156743 17 AB5.70 G2 834 04 S, 82 26
i) Cther income 11847 H6.40 20021 28081 A3 18
Tatal Income fram operathns 1705767 1524258 17.588.54 £3,332.95 50,544.43
2 |Exponses
(8} Coal of malerials cmsumed IENTT 2,756,083 EEET.AD 1215635 11,0800
ibi Changes ininwentaries of Snished good s and work-n-progness {(B53.44) nr.m:.1 B5T.04 (AHE.ET) {1,461 8p
{cl Emptoyes henefiln pxpenses Bi59. 39 o T2 376707 386247
(d} Finance cosls 082 FA3 T80 14652 16638
(2} Depreciation and amanisallon expandes B15 .24 TRI08 BAZ.47 340,28 Z/A3.24
i1h Fowar and foel eapenoss i, 388,532 563508 386127 20.550.04 13 ATEAG
(g} Fraight and handirsg aupanans 245118 2,53 .95 2,432 14 B470.88 T 44700
(n] Oimer expenses 143320 1, B672 151540 B, 250.71 5562 405
Total pepanises 14,018.54 14,068.22 13,435 48 54,513.85 42621.73
1 |Prafil bafore tax {1-2) 24243 1,178.38 & 15345 819,00 [ a1
4 Tax expense
Cusran e BA 24 44760 1,581.11 335315 3,348,423
Cimbareed tax (2574 353 {12024 41.78) (351700
B | Profit for the periad {3-4) 1,208.58 126,493 2,741 ER 5,637 63 5,395,898
Miser comprohensive incomo
Meimes Hhaad sl nod be rechassifed o prolil or loss
- Ramigaacramanis of poal ssgkermn barshl oblipaions 4,74 (aaody - {33.15) 0.5n (5H.18)
- Ineaome 8k refaling to the above (22.43) R [} 13,33 o158k 2033
T |Toted comprehensive income for tho perlod |met of tax) [E+8) 1,330.50 723.03 Z2TI7.7E 5,528.06 5,358.14
E |Paid-up equily shaee capitall (Face walue Rs. 11 per shana) 14 402,85 T4_3E5.60 14, 228.20 14, 400 &5 14,230 30
& |Resarves axcluding revelugtion resers a3 per balanos sheel of
Diesiols accoumding year (Othar eouity) 16 B15.67 16, B7325
10 |Earnigs Por ghare |In Rupsas)
{aof B=s.104 each) {nat anmuailsed)
Baslc aaiming per share fin Ra) .50 .51 1.53 386 i
Ciuted eamning per shore (InRs)) 0,88 Q.48 1.0 a.78 A6E
B anneed aocompanying notns.
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STATEMENT OF ASSETS AND LIABILITIES

[R. n Eskhs]
Seandakone Consolidated
Az al A% Al Ag al As Al
Iinaizan: Ijn3dr024 Ioal2022 31203
[MvadRed) {Mvadited) tAudlnE) TAudiled)
ASEETE
1. Nom-currenl assots
{a} Propery, plard and equipment 18,475 48 17,454 54 18,475.48 17,154 .54
(o) Caphial work-in-progress 17586 BEEL05 175,86 E00.05
{6l Inkangile agmeds 1,20 65 1,44 &3 1,521 G 1,054 83
id} Rigi:of-use assal I 528 368 28,28
i) Intargin apteds umdar dawsalnprend i P g A6 s LY
il Finengal asseis
I, It in subsidinng compary ¥} .00 - -
ii. Cther fingncial assols 102510 anEn 1,025.40 =0.54
gl Incoms tes s5saalE 38,41 agd1 3041 0.
it Cher non-o@r=nl assels 1, 74015 14205 1, 748,15 1,630,345
Tatsl Hon-Cuanent Assata 2103663 | 21,184.08 | 23,0006 |  21,183.08
. Curran assets
{&) Imvanlorss 12 55082 ¥ AGE.TE 12, GE8.E3 7456 TH
[k Fingncial assats
i. Trade racssvables 1.336.02 farzae 1,836.02 1.07z.14
ii. Cash and cash equbalents 1.285.29 514113 1.287.83 514213
i, Bank balancos ollssr (b (i} ks 04053 T 28640 T043.62 74610
. Leans 346.58 A3 0 IE5E 47 54
W, ey Bnancial Aeeels 5861 F23.43 a8.E1 225443
It Othear current assels Tr4.62 TH3.51 TT4.93 ) 751.51'_
Total Current Assuts 2020487 | 2997008 | ZA2074F | 2ET4T4
Tatal Assebs 46, 241.50 43.158.77 4E,230.45 43,1678
ECHATY AND LIARILITIES
1. Equity
dnp Equlty share capital 14,402,806 14.229.30 1440285 14,228,350
(o} Cther equiby - 1682051 16.875.43 16,6815.87 16,873 256
Total equity 31,22336 | 21,10671 | 2121872 |  31,102.55
2, Liabililies
Mon-Curront Linkiliides
[a) Financisd lahiilieg
I Leame linbilty 1708 1459 17.06 160
(2] Frosions 1,5696.43 1,557 48 151843 1,207 &5
(] Dlerad s inhilieg [rs) 1,358.00 as5.41 136800 A6E.44
Total Non=Currem Liabibting P LR 1, 54808 LERG.AA 1,688,598

Current Babilltbes
(A} Fussicial Rabilias

i. Lease linbitity 428 25,84 4.2 25,84

i Trade payaklas
a1} Tobsl cofstanding dues of mioo enterpeizes. and smal emerprises AT Az 4T el
b} Total cutstarding duss of cradiiores wthar than (e} sbove B, 85898 5, 0G5 40 B 16018 5 R4S
§i, Ciher financis! linhifes 351068 2 BE& A5 3.514,64 2 668,25
(o} Coher cuorrem Kakeliles 1,836.00 2,124 52 1E6.08 2124 58
() Prosisions s a8 az.7n arnns 33T
[d] Income tzx liobilllies 5181 150,78 a1.81 16076
Tatal Current Liakilltkes 12,124.56 10,810.08 1212815 10,418,380

Talal Equiy & Linkilities 4E,241.50 4378977 48, T3 A5 A3,167.83
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CAGH FLOW SETATEMENT
s {Fe. in lnkhag
Standalone Con=olidated
Year ended | Yearended | Vearended | Year ended
1030322 2021 ST 20y N
(uoditedy | oty | phodiedy | PR _
A CASH FLOW FRON OPERATING ACTIATIES i
Frafil betore fax B, B3 045 290 80 i EE.00 [Nt | .
Adjusimenis Tor:
Depracistion and amofisaton axpensess 314028 258328 214028 A ERA20
Froutsion far show | non-mouing Bores. & BRaras wan nar wal AT
Logs on ssde arile-ofl aof propedy, plard amd egupments. 14389 [ L | 1438 a5320
Frouision prowidec!{wrifen back) for douilil dekds sl Bdvancas 2004 [2.05) 20,04 (205
Inleraal ircomes (a00.3a) {atz4a} (I (240
Unraalzed ioreign aechanga (gain} oo oparating acllwtisg {5619} 142,14} (55.15) (42,14
Compensation experses inder smployes shock option scheme (ES0E) Jasn a2 X380 TH. 12
Flnanon cosls 14562 15450 14562 150,38
Operating profit bedore working capital changes 11,855.48 1084448 11,8:53.84 10,841.20
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Shree Digwijay Cement Company Limited

i

Mates :
1 The standalons and consolidated financial results for ba quarer and wesr endad March 31, 2022 have been reviewed by the Audi

Cormmilles & i's massing hald on Aprd 26, 2022 and approved by the Bogrd of Dimctars al it's mesting held on April 27, 3022, Tha stalulory
audiees have expressed an unmaod¥ied dudit spinicn an these finandal resulis,

The Campany hes only one reportable segment, viz Manulacluss and Sale of Cemant, in accordance win nd A5 108 - “Operating
Seqgimeiis”, bolh at standalone as well as group level.

in the evenls srising from COWED - 10 panderis, The Company has made delailed assessment of s liguidity posilion and recoverability of
carryng amount of financial and non-financial sssats and concluded thal thera b na malerial adjusiments required in the standalone and
consolicated financal resulls For the quarar ard year anpded March 31, 2022

During he yasr anded March 11, 2022, the Campany has allotted 17,35 502 aguily shares of Re.10)- gach 1o 1ha opfion grantees ugon
ewerciza of Opfion under the Compam's Employess Stock Oplion Schema - 2016 Pursuand to thie alloimant, the paid up egquily share
capital of tha Company has increased fram 14,22 92,276 aguity shenes of Rs. 100 each 1o 14,40,27.7 78 aquity shenes of Rs. 100 each.

Or July 28, 2020, SDCCL Logistics Limited was incoperated a8 8 whally cwned subsidiary of the Company, having paid up capital of
Fa.q,00.000 {10,000 pquity shares of Fs. 10 =ach). Witk the ncorporetion of subsidiary, the Campany has preparad consclidated Fnancial
rasulis from Ihe quarier ended Seplember 30, 2030,

The Baard has recommended a firal Dividend of Rs. 2000 {l.e. 20%) per equity share of Rs. 10+ each on 14,4027, 778 fully paid Equity
Shares for the financial year 2031-22, aggregaling 16 s, 2, BA0SE lekhs. This will be in eddifan Lo te intarim dividend of Rs. 1,55 {ie. 16%)
per equity shares of B, 100 sach already pasd during the year.

The Indian Parllamant has approved the Cods an Sacisl Securily, 2020 Gode’) which may Bealy impact the cenfributions mada by e
Comgpany towards Providant Fund and Graluity. The Company wil assess the impact and its evaluation ence fhe sorresponding rules are
netdied and will give appropriate impact in the financial #latements in Tha perind in which the Cade becomes effactive and the related rules
are netilled.

The figuras of the quarier ended March 31, 2022 and comasponding quarer ended in presious year as reporied in (hesa financial rasulls
are the balansing figies batwesn the sudited Siguras in respect of the Tull inancial year sad the published year to dabe figures up to the
nine months of the relevan] fmencial vasr

Plata: Diguigygram
Data: April 27, 2022 O 07313541

Shree Digvijay Cement Company Limited

Rage Difice: Digelaygram 361140 {Gugal
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Independent Auditor's Report

To the Board of Directors of Shree Digvijay Cement Company Limited
Report on the audit of the Consolidated Annual Financial Results

W have mudited e accompanying censeldated annual financal resutis of Shree Digviay Cemant
Company Limiled (nereinafier rafarred o 23 ihe "Holding Comparny”) and its subskdiary (Holding Compary
and s subsidiary tngather refsrmed 10 as “the Group®), for the year anded 31 March 522, altached
herewith, bring submitied by the Heiling Company pursiant Lo the requirement of Regulation 33 of Hhae
Sacurifes and Exchange Board of India (Listng Obligations and Discioss Requirements) Regulalions,
2014, ge amended {“Listing Regulalions”)

In our opirdan and to the best of our informalion and according 10 the explanations given o us, e
aforesaid conadlidated annual inanciel resulis:

4 includa the annual financial resulls of ihe SOCCL Logstics Limited (Wholy Owned Subsidiary of the
Holding Comgpany)

b. are prasentad in accordance with the requiremants of Regulation 33 of tha Liskng Regulations in this
pagjard; and

. give a frue and fair view in consorndy with the recognition and measiremant principles (sl down in
the appicable Indian Accounting Standards, and other accounting prncplas panerally acceptad in
India, of cansolidated net profit and other comgeehensive income and othar financial informatian of
the Group for the year ended 31 March 2022,

gagls for Oplnlan

Ve conducted our Budit in accondanca with the Standards on Audiling ['5A57) gpacitied undes S&CBan
14310} of the Compames Acd, 2013 (Tthe Acl), Our responshililies undar thosa SAs ana furthar descrived
in the Aurditor's Hesponsiviitios for the Audit of #re Consofidated Anral Financial Rasuls saction of cur
rapart. W are independart of the Group, n accordanca with the Code of Ethics issued by the Inslitula of
Chartared Accountants of Indis together with the othical requirements that are relevant 1o our audit of the
financial statamerz under the provaions of the Act, and the Rules theraundar, and we hava fullilled aur
athar sthical respansibiities in accordance with these requirements and tha Code af Ethics. We believe
\Hal the audit avidence obtainad by us, |s sufficient and appropriabe b provide o basks for ow opinion an
ihie conealidated annual inancial resulls.

Management's and Board of Difectors’ Responalbilities for the Consolkdatad Annual Flnanekl

Realiits

Thess consalitated snnus! inancial resuls have bean prepared on tha basis al the coasalidaled armusl
financiel statemanls,

Tha Halding Company’s Managemen! and the Beard af Directors ara reaponsile for the preparation and
presentalion of thase censolidated annual financial resulls that give & frue and fair view of the consolidated
net profitf loss and oher comprehansive Income and other fingncial infarmation of tha Group in
secordanca with the recognition and measurament principles lsid down in Indisa Accourding Standards
presciibed cnder Seclion 133 of fhe Act and other acoourting principles genarally accepied in india and
in oompance with Regutation 23 of e Listing Regulations. The respactive Management and Board of
Ciractess of ihe companies included in the Group are responsible for maintenance of elequate accouniing
raoards in accordance with the provisions of the Act Tor safaguasding of the assels of each company and

Mgl Dica
BEA &R i 8 P AR e M FLA0 2 o et il DB 5 iy P, o g mnd Wt © Wlng, Mase [T Padi &, Hasza
Aotk s 1P - Limipd Lty Fadusrship wil LLP Sgali 1 b SAD- 81 rdharied Faie), Ve Eupedd Higivag, Gomgs e feif, Mani - $ne
o Ciciebe 14, 5210

th
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Independent Auditor's Report (Continued)

Shree Digvijay Cement Company Limited

for pravanting and detecting fraude and other iregularities; selechon and application of appropriate
accountmg policies, making judgments and estimatas that are reasonable end prudanl. and the design,
implamantation and mainienance of adequate intarnal finantial conroks, that wene operating effeclively
for ensuring accurady and complielenass of the accounting recards, relevant to the preparalion and
pragantation of the consolidatad annusl Snancial results that give a true and fair view and are free fom
matarial misstaterment, whether dus o fraed or emor, which hawe besn uzed for the purpose of preparation
of the consohdated annual linancial results by the Managemanlt and the Board of Directors of fu Holding
Company, 8 afaresmid

In prapaing e consolidsted annual financial resulls, the reepective Managemenl and the companies
included In the Group are responsitie for assassing e ability of each company 1o comlinue 85 a8 going
conoern, distlesing, as appbcable, mathers ralated to going concesn and using the going concem basis of
acoounbng unless the respective Board of Direclors sither infends bo liquidate the company or 1o caasa
operplions, or has no realistic atbarnatfive bu fo de sa,

The respactive Baard of Directars of the companies includad in he Group are respansible for OVErEEEIN
the financial recarting procese of aach comparny,

Auditar's Responeibiitias for the Audit of tha Consoldates Anndgl Fitanciol Reautts

Our objectives ara to obisin reasonable asswanes shout whather tha consolidated anmeal fnancial mesulls
a5 & whose are free from matorial misskatement, whether due fo fraud o arred, and o issue an audions
rapo that includes our opinion, Reasonable assuranca is a high level of assuranca, but i not a guarantes
{hat an sdlt conducted in accordance wilh SAs will always detect a matedal mizstatamant when il exists.
Misstatlanands can erse from fraud of errorand ane consicdensc malerial it indevedualhy or in the apgregads,
hesy could reasonably be mxpected to nfluance the econamic dedsions of users taken an tha basis of
thase consalidaled ennual inancial resuls

fa part of an audit in accordance with SAs, we exarcisa professional judgrment and mairtain professional
shepticlam throughout the aud, Wa alo;

—  \dantily and sssees the neks of maleral misstaternant of the coraolidated annual financal reswls,
wihathes due 1o frewd or emor, design and perform sudit procedures responsive o thoge risks, and
obtai audil evidenca that is sufficien] and appropriate to provide a basis for our opinion, The nsk of
ot deteciing @ malerial misstatemaent resulling from fraud is higher than for one resuling from eror,
&5 frad may involve collusion, Fagery, infentional cméssions, misrepresantations, or the ovarrida of
irdarral condrol

~  Obtain an understanding of interna contral relevant o ihe audil in ordes to design audit procoeduras
that sie appropriate in fhe crcumstances. Under Section 143(3) (i) of the Act, we are ss0 raspansible
fnr mpressing aur opinion through & seperas repard on e complate set ol fnancial stataments on
whether he comparny has adequate rtermal financial controls with referanca 1o firancial statarmenls
i phace and he operating effeckiveness of such conbrals.

- Evsluats the appropiateness of aecounting policles usad and he reasonablenass of accounting
eotimates and related discosures in the constlidated annual fnancisl resulls made by the
Mansgamant and Board of Directors.

—  Conchude on the spproprataness of the Management and Beard of Direclars use of the goang cancerm
basis of accounting and, based on the audit avidencs obiained, whather a materal uncerainty el
ralatad 16 events or condiions that may cast sgnificant doubt on ihe appropristeness of Ehis
assumplion, Ifwe conclude that a matarial unoetainty exists, wa ane recured bo draw ablendion in our
auditor's rapor 10 the relaled disclosuras in the consolidated annual financisl msulls o, o such
Hiscinsures ana inadequate, 1o madify our apision, Dur conchusions ae hased on the sudil evidence
nbizined up to the date of owr auditor's report, Howavar, future évents o condifions mey caese the
Group o c2ase io confinue s & going conce.

- Evaluate the overall presentation, sireciure and conbenl of 1he consolidaled anmeal financial resuls,
including the dischosures, and whether the consolidated anrzal fnanciel rasulls represent the
undarlying ransactions and evants i & mannar that achigves fair prasaniation.




B & R & Associates LLP

Independent Auditor’s Report (Confinued)

Shree Digvijay Cement Company Limited

W communicste with hose charged with govemance of the Holding Company and such athar antity
included in the consolidaded annual financial resulls of which we ars the independent Ao reganding,
amarg other malters, the planned scope and fiming of the audt and signdicant audil findings, includng
any signiicant deficiancies in intemal control fhat we identify dunng our audt.

Wi also provide those charged with govemancs with a statement that we hiave complied wilh refesanl
ethical raquirements regarding independance, and to communicaie with them retationships and olher
maltars that may reasonebly be thought 1o besr on ow independence, and when soplicabile, elaled

eafagquards.

Whe alea parformed procadures in accordance win the circular Mo CIRICFIHRGMEH (441201 B lssued by the
securities and Exchangs Board of india under Reguiation 338) &f the Listng Regulations, to the extent
spplicable

a  The consolidatad annual Bnancial results include the results for the quarier ended 31 March 22
heing the balancing figure between the audited figures in respact of the full financial year and the
pubkshed unaudited year Lo date figures up o the third quarter of the current financial year which
ware sibject to limited mdew by ua

For B S R & Associates LLP
Charfared Accownlan!s
Firmm's Registration R, 11623 1WA 100024

Jeyur Shah

Favtmer
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