
DIRECTORS’ REPORT           
 
Dear shareholders, 
 
Yours Directors present the 61st



BIFR REFERENCE 
 
As reported earlier, the Company filed an appeal before Appellate Authority For industrial & 
Financial Reconstruction (AAIFR) against the order of Board for Industrial & Financial 
Reconstruction (BIFR) for change of Management.  The AAFIR, vide order dated 27th January 
2006, set aside the impugned order and has remanded the case to BIFR, with direction to your 
Company to file revival  proposal, which will be submitted in due course. 
 
RIGHTS ISSUE 
 
With the permission of the Board for Industrial &Financial Reconstruction (BIFR), your Company 
has decided to issue 13,41,84,780 equity shares of Rs.10/- each aggregating Rs.13418.48 lacs on 



(b) 



 
Forward-looking statements are based on certain assumptions and expectations of future 


