


b. Note 5.c relating to dues (including interest accrued and due) aggregating
Rs.2,161.31 lacs on account of inter corporate deposits which have not been
confirmed pending finalization of the terms and structure; and

c. Note 3(e) regarding interest on Electricity Duty having been provided in terms of
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followed by the management were reasonable and adequate in relation to the






xiii. According to the information and explanations given to us, the Company has not given
any guarantees for loans taken by others from banks and financial institutions.

xiv. To the best of our knowledge and belief and according to the information and
explanations given to us, in our opinion, term loans availed by the Company were, prima
facie applied by the Company during the year for the purposes for which the loans were
obtained.

xv. According to the information and explanations given to us, and on an overall
examination of the balance sheet of the company, funds to the extend of Rs.2,844.46
lacs raised on short term basis have, prima facie been used during the year for long term
investment.
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